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RESERVE BANK ENDS ©*

| 8o Sa

GOLD RULE EVASION

warns Persons Who Sought to | i

circumvent U, 8, Embargo
on Exportation.

§5,000,000 PUT IN VAULTS

Metal Withdrawn From Sub-
Treasury and Earmarked
for Forelgners. .

The hund of Lhe Federal . Reserve
pard descended yesterday upon those
mankers who have heen sesking to cir-
qgmvant the United Siates Govern-
went's nuininal embarge on the exportas
tion of gvid by withdrawing the metal
from the Hub-Treasury and having it
parmarked and deporifed In the vaults of
farge hanking inatitutions.

pmcers of the Federal Ressrve Hank
of New York announced that in accord-
ance with directions recelved from the
Federal Reserve Hoard a letter 1s belng
sttt to dll Apnancial Institutions in the
fistrict. as well an to private bankers
und others, requesting them nok Lo ear-
mark gold in thelr vaults for forelgn ac-
ot except with the approval of the
Federal Heserve Toard, such sarmark-
g being consldered as tantamount o
exportation.  The bank. requests also
tor confidential use of the Federal Re-
serve Bonrd the amouints of ssrmarked
gold held

OfMeials of the local reserve bank
isked that all personx who have gold
wurmarked for forcign mccount or who
may be asked to recelve gold for much
purpose shall comply with the terms of
the circular letter, Irrespective of
whether or not they have directly re-
celved n copy of the letter,

The Treasury Department issusd an
ordar recently saking thet ne geold or
bullion be exported uniess applioation
be filed and approved by the Federal
Raarve Board. Most of the m
and bunks have been doing this, but
some prospective exporters have sought
» evade the law, Tha earmarking
precess was squivalent te exporting be-
ouse it ook from Governmant control
the metal, which at the same time could
b« yned s reserve of forelgn Institu-
tione.

To prevent thin ths Federal Reserve
Poard sent the following letter to the
Pederal Bank of New York:

“In connection with the regulations
cvering the sxportation of cein, bullion
and currency . from the United Htates
the Doard desires that you request al
mational banks, Hiats banks, trust
panies, privatsa banking firms or other
Muclary institutions likely te have sar-
marked gold for foreign apceunt to give
you a full statement of the gold which
s beld In custody by them, indicating
under what stipulations It was recelved,
with the aseurance that the information
farnished will be held in strict confl-
fmee. Please [nform these institutions
that the board regards the earmarking
of gnld for fnl!lll'l individuala, fArms,
corporationa or Governments sa being
tantamount to the exportation of gold,
i that In the public Intﬂul it re-

8 ihat no more gold be -.rmﬂd
forelgn mocount exospt upon ap~
proval of the board.

"It must be understood, howsver, that
any restrictions which may be aluml
upon the exportation or sarmarking of
mld must in no way affect I.homal
in gold whenever required, of an dil-'
ntions payable In gold 'Ilhlaao
Btates, whether due to domestic or l or-
tign holders, excepting enemy lelon.
tha regulations affecting only gold which
“ 1o be shipped outside of the Unitea
Bistes or to bhe earmarked for forelgn
account us stated above”

Local bankers astimate that
$5.000000 of gold recently withdrawn
fom the Sub-Treasury, the dullu.
fion of which was net an
been earmarked for foreigners. As lu-
@ Monduy $2,000,000 was withdrawn
ind placed tn the vaults of one of the
lrgest trust companies in New York
fty  No announcement was made as to
the purpase for which the melal would be | Septem
Used, but {t was earmarked for the ae-
fount of a forelgn bank.

STOCK EXUIIAIGE EXTELS TWO.

Ho ., Taylor and 2. W, Cerawell
Lope Seats,’

Governors of the Naw York Htoek
Exchange (n thelr crusade against mem-

berw who huve besn acting as principals | st

and brokers st the ame time expelled
yemerday Herbert O. Taylor and John
W. Cornwell and auspended for .iwe
Mr. Taylor had been
R member sinee May, llil and Mr.
Cornwell sinca October, 1904,

That section of the exchange's constl-

tuthon violated readss
"A member who lhlIl have heen ad-
Wlgod by mnjority wote of all the

“lsting membors of the governing com-
mittes guilty of wilful violation of the
onstitition of the exchamgs, or of any
fablutlon of the moverning committes
"Riluting the conduet or business of
‘mibers or of uny conduct or proceed-
R inconslatent with just and equitable
rinvipien of (rade ay be sumpended or
IElEd wa the suld committes may de-
ermine, unleas some other penaity ls
Bires iy provided for lut‘h event."

New Haven Axe Limite Increased.

; y | " New York, New Haven and
i Hallroad Company announced
(U rtiay thut it had incressed ita age
Viits for emiployees (n order to take in
e it aubject to the draft. The for-
! OF Wg= Limits in the operating depart-

‘Nt were U1 o 3b yeara. Under the

"* _f-d ¢ uimits for firamen will ba 18

W 4% yeure for trainmen, 18 to B0
1ears Ui for other employees, 18 to 60
Fruy I Lelieved by oMeers of the

Y that cne will tend to reduce to &

:'['="l o upplieations for exemption
Mot Pl lway men.,

Rate Set on 24 Ave, Cortificates.

\idrew B Waibneh, reeplver of the
Berotd Avar tullroad Company, has
vl U permiasion to pay Interest
per cent. veurly rale for the six
voended October 1, 1917, on the
146l f rocelvers' cortificates, and
i tew certificates to holders of

retfiiutes who desire an ex-

TRADE AGENTS NEEDED.

s Natienal Counall in Pratest
“"Agninst Removal,
Intimations lmn W

commercial
Commerce wi vil.l‘nwn by Becre-

tary Redfield from Heandinavian coun-
tries, Russia and elsewhers % t &
rolest yestarday a!
Trade Councll,
Davis, secretary of the couneil,

that

0.
wired IM President and the Becrelary
of Commerce that the unatability of
economle conditlonn, especially In d«n-
dinavian and other noutral countrigs, in
'y minlllu réaseh for holdleg
agents.  “If thess agents are with.
drawn" ho nld “a tremendous hnﬂ-
cap will be unnecessarily Inflictad
thoss who seek, after th conclusion a!
the war, to pick up the broken threads
n llu flelds now covered."

BAR SILVER DROPS 47.8c.

Reastion Net Uneupeeted With Far
, Eastern Demand Lems.

Bar sllver broke to §1.01% an ounce
yesterday in the New Tork market, n
drop of 4% cents, wlmc the London

'ﬁ‘“

ll“ Mexican dollars at ' nts
were B cents from the u«w“prle.
of 87 cents quoted from last Friday un-
tll Wedneaday. The break was not alto-
gether unexpected. Brokers sald the de-

L.connideratly.

In mome circles close students of the
situation say that ths reaction ls natural
«nd that bldding of even moderats pro-
portions would send prices up. again.
There in no spol sllvar In this market
and little of it In Londen, mocording to
experts.

8t. Paul Elects Hyram President.
Chicago, Milwaukes and St. Paul Rall-

Mr. Earling waa elected to All it.

MONEY AND EXCHANGE.

L ﬂ BANK—Credit bal
ances io the Clearing Houss M&.18.TT1.
!M&ltﬂx—m Hu wia
drbtor to Clearing House i;n
NKS—Gained from the 8
".:ﬁ 7,108,080, ai-d -Inuh:r;m ‘lr
mul‘lﬂll—-lﬂm 1 Onl-
a'w aaked ; lu h M“'DH" on-
49% discount; Cincinnatl, par; Minne-
spolis, c. premi
BILYER PRICES,
Men.

Mew York, London,
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CURTISS LEADS WAY
IN CURB'S RETREAT

Backward March of the
War Shares.

Trading in the outslde maarket yeater-
Was on a moderate soale and move-
ments of most of tha prominent dl-m
wWere narrow. War msooks generally
were lowsr, with the largest loss in Cur-
tisa Asroplane, which declined about two
pointe.  Bubmarine Boat and Wright-
Martin were fractionally lower. Thae
market's strongest spot was United Mo-
tors, which was actively bought, and ad-

sued” was a weak featurs, sslling to a
new low record with a loss of mbout a
Mlnt. I mt oilsa ware heavy
l{ but led just befors the close,
prices sliowing nat ulumu.
ln the mining mug Magma Copper
Was most prominent. It lost two points
on Ml 'll!dtw but rallied & lttls shortly

mﬁ \nn quut and little changed.
s and guotations follow :
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paul prospective customers
evineing lrlllﬂil in that price.

DOMESTIC PRICES,
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CORN DEFIES FROST
AND PRICES DRoP

Stalks Matured Enough to Be
Beyond Danger, Except if
Extrenie Cold Comes.

Cureano, Sept. 2T.—Optimiam as to
the crop outlook, YMeaplte temporarily ad-
verse weather conditions, led to deglines
to-day In the corn market and phlees
closed wenk, % to Y4e. net lmnr at
$1.20% to 91,201 Decomber and $1.17%%

Sept. 11, 8. |to BLATA May., Oats fAnished ﬂc-ﬂﬂ'
po- Bid. Anked, ﬁ’iﬂ" 10 1%¢ up and provinlona from 2hu. net-

Spelt. B8 L. dpoi.. S0 ¢ lﬁ' iy | Mack to . advance.
"R"‘ sSL N im as 8 " Frost, unless extreme, appearsd to
ﬁu Na0 4100 6100 ﬁ.u have lowt power to (errorize the corn
15386 16,00 gﬂ ‘{g irade. Notwithstanding that some froat
L. ”ﬁ: gineg | W8 reported In m number of places
F.adTE 601 T s | throughout the West, a majority of deal-
o “_: #.78 | arn Inclined to the view that most of the
Ply #m0 8 WM | corn in that sectlon was now far enough
A ;‘H'# an -R matured to he benafited rather than hurt
Tete (Piiies. ®5 mm - fase |BY A moderate visitation. A forecast of
w“hc Marker quiel.  Markst | additional light frost to.night for Iowa,

Mirsouri and Iflinols received little at-
tentlon. In the last half of the day a
falling off in country offeringw and a lull
in profit taking by holdors fed to & rally,

realising, which carried the market rap-
li:ill,' down grade at the end of the ses-

A revival of uper! demand gave rel-
Atlve sirength to oata. General rmalns
tended also Lo encourage the bulla

Except for nearby daliveries of riba,
which wers undar special selling pres-
fure, new high record quotations ware
Eeneral In the provision market. Comn-
tnued advances In the valus of hogs
st!mulated much of the buying

£l

but the bulge encountered heavy fresh |

| To the Holders of

'.uh-sequentlr
-.nn-ender of and in exchange for
imat the Office of Central T

but at
absence o

sole cost and ex;

The exc
facilltated if !he em Bonds

For the Oacal year ending June 39, 1917

Temporary First Mortgage .
Thirty-Year Five Per Cent Series A Bonds
Due April 1, 1947 of the

American Smelting and Refining Company

On and after chnesdnlchqﬂunher 26th, 1917, Definitive En-

graved Coupon Bonds of denominations of $1,
um due Aprll 1, 1947, with October 1, 1917 coupons and
maturfng attached, will be

Temporary

delivered

-

000, $500, and

u the
po:‘bove

Bonds of the
rust Company of New York,

84 Wall Street, New York Clty.

Definitive Engraved Coupon Bonds deliverable in exchange for
emporary recelved by mail or express, will
in complmnce with instructlons given in respect to such forwarding

be forwarded

the consignee. In the

porary u presentation for exchange
are arranged in numerical order and agep:ratad as to denominations.

Central Trust Company of New York:
Trustee

54 Wall Street, New Yosk City

Al Iso suﬂclh in?rrucuonr-.:d the Dt'fh'l‘i’t‘h:?1 Enm-mad (hbeupon
a at the sole cost a axpense CUWM.
Rq{stered Mail, Insured at Par Value,

e of the aforementioned Bonds will be

forwarded

be greatly

AMERICAN WATER WORKS & ELECTRIC COMPANY

Incorporated

B "
Notloe ls hereby given Ihl! certaln
modifications and_ amendmants of sald
Agreamant dated JYuly 9th, r!::l. are pro-

annd tha unda ned fttae ans
l’:: .h!'m” of sal edifieation nm!
nmrndmonu han been fllsd with

Ty e 5 g o T

ary under aal

No, 23 Willlam lml of Man
tan, Naw York H holdar of

ﬂrtllelto of thll Im-l undsr l:
sament who dosa not wlthln twe

Aftar this date, fila with said

t ita snid office, his dlssent In writing

=mn the n‘ndl tions

amandmants -uf"a. conclusive r‘

to have mssented theretn, ing to the
provisions of sald »\l'l'ﬂm

Dated, N-H‘wm“lmﬂt.
WI'I.!.I CARDOTO,

OPLLER, ROTS s-rnv & HORAN,

m'“.@ﬁw"zﬂ;mw

mmm "ﬁo’ﬂuno: .B‘Ji..
t-lm:.vmuz‘r g}pﬂl PAIL-

lo an aggregate cost of $9ES,E76.00 will ba
Iul!g?l:r the Binking Fund October 1,
Il at tha Agency of L I! mmuar. 'l'li
Furmere Loan and Trus nnnrﬂ t"
York cmf nrul-r the rollo'ia. provision of

the mort
ﬂMpﬂll'l.l for the sals of sald

“Ren e
bands will he recelved at tha agency of
said Rallway Company In the City of
New York, on or before the day prior
to"the time of makin, nuch purchase
and bands offered nl lt west price.
but not ucucllru ; - ueupto%
and pald for. ds dif-

I t holders ha Mhud ll lh- same
CORN-—Lncal sash market; No 2 vellaw' INCOME ACCOUNT p.ﬂr::., the nu.ml:er of bonds so pur-
"I%IMM At 32.17THi No. F mixed, §L10% Increans chasad shall be on a prn rata basle, se
L L New Yor 117 T ] *Decrease | Near ax practicable. In proportion o
:i-\'li—t—l::ui .:'m :mrhu qulu! lt%l‘l'd- Company's propertion of the net Income tha -hn'Tl :m.m " h b : o‘r{'uoﬂ.m"
nrd quote. ", n 0 .
e T At e Vo THIG | SIS CR(T GmESRE L MOIMATT SRt wanssnns| SOt I8 B St g ephtan
'iped Voc.g n Company be
ciiged wh white, Se@Ssc. T Ml clavaior O West Pean tion and Water ""’ﬂ " oF hustares: Nnon. Baturdsy. Reptamoer 3,
iq AT — rhuarmauuul &t the thres l.' i m‘-‘ '&“” -ﬁ“.—‘-i“h 1159, 308.00 sneasase 130,208.00 1917, &84 bonds acrlplrdltmu:lmu::gm‘h.1
wantarn millin anl t wee " Bt or peeur {1}
%’Jf ot %150 :”b:rnll' tr%uﬂ'?r'-:utﬂ. woek, | BAOK BAIMBOOS.. ..o . iarsnininss T10,990.35 710,084.47  *A2eL13 31?'1'- l}‘,,,u.;,.,‘ et aiivars wii ba faads
excesn of lant year, w an dnve,
| BYR—rirmer. N33 Weatern, 0190, < $1,080,010.02 $1,000,810.08 S170,000.08 | " T i A MeKNIGHT, Treavurer.
aw_ Yor
BARLEY— it 5120 1t- 4 Tox I-u ™ME wunsuna ERMINAL BAILWAY
'nf l' N’:Iﬂs m:‘l;:r:n. sunt.{'u. IO:. (1) r— J H
c _,mv.- L ::uod l. the m‘: Piit m"' "' 4 1, 1Y,
CAGO ors. z ' ) .
w Pay- o Wednes. | oSuch companies.......... 75,453.57 68, 710.48 T18AL | Firet Morlnllo Bttml!o :“ ll.nl.go;' ‘W <4
able, . a an ats oost o y
“;p;';tmu PO O S B ":ﬁ 12 1 | NET RARNINGS..........c..cocuuen... SLAGS,000.08 _ 01,990,001.00 _9163,409.95 rehe ...".:'.‘..".'.:2‘.'.':"5.:&‘:,:":.‘.’.".::m
veraingil L. i S S BT [
all ™ not to exoeed par and intersst. Sealed
81, n-Cb ..... “‘0.!. 17 (‘l.i DEDUC’HOIIS posals to mell bonds must ba in the hulll
A Bvpbuitaing Gl Ner. 1 W r" ﬁ"a & q of Messrs. Winsinw, Lanier & Com '!Y.
E L, FRETI Wiy s Interest o Naw York City, beforo closs of bu
Am_ Shipbullding Co Nov. 3| M Y8 &7 ‘wy — Collay $140.607.88 471034083 927,107.97 | Noon, $aturdny, A Replember 19, 1917, "and
BN L idinranis Nov, 1 [Dctaber.. 30 314 M 258 AW .08 19,000, ye bonds mecapted must ha dallver~d on Osto-
Bell hona Co. Janumry. 2005 3.2 MM 300 33T u.lu.u 20,020.74  *R,090.01 | ber Jot, or sncurlty 'r;u:m.:: 'tnh:dl.ﬂ'aﬁmi:
B 1% e E N8 - reguire al dellve
Bovtan Consol. Gaa’ Co,, Ol 1B ootober... 0. W7 WN WM M7 19.070.01 2088907 *9.01%.08 | ton duys
Sept, 13 | Jan = %0 a E = 00 285 'l'l!m rary lo Ing suhs T, . B. MeENTGHT, Treasurer,
' R ml:ﬂ'u'i-'“‘“ u.m “‘" “'. n‘n SLEIATY COmMPABIES. oo s nataY L 8.331.13 Nort P——; Raitw
pt. ober.... .M, L f J \ = == Ih"l aciie Kan Cw
rih Bar b Januery..47.06 4T M0 4T 46 4]36 Total Deductions. ............ IN4,847.08 | # 83 §14,389.03 24 NASMAI STREET. \:-,w YORK.
Deirolt United Ry., o, #3. Nev. 18 Det. 1 INTERIOR RECEIPTS. NET INCOMP. .. .\ cpievriinninness “WOAD, 104,00 @489, 190.17 9190.101.43 | To the Holders of Salnt Faul & Duluth 8. .
s e oo oRs . oy 4T he : Weat P ~ ..""..’%15‘."'.':.33. ﬁl.lll‘ IE: u 100,000
............ ’l. 1T Hept. 10 ve L 148, 1The only sarnings of the t *nn propertios lnﬂu In this statement are thove b4 irtad ¥
Fitth Nat. Bank, E‘ O:I. 1 which have heen decl as dlv endas. ‘Fha Amertean ter Works & Electric Com. | PAF Valus of the G'I""" ‘!U?"“l,m“"rl'""‘:?;:
l!ulr'n'uu Conaol. Cop, c.. pany ‘s proportion af the nndistributed earnings of the B properties for the yese A ORI L bt g S gl b el 2
g n ending June 30, 1917, not Included sbove, were lpm:tmnely $425,000 A e L s lChiG for &
N or mfier the date of maturity st the offices
Oct, 18 iR %l of Mesarn. J, P. Morgan & Company, No, 23
o | Wall Street, New Ylnrh o l(ll):“_ . .
t A, ecre
!?:::“ ‘ ( OUT OF TOWN MARKETS. J Haplember 24. 1917, .
— - — e ——]
- 48 ’ " RLECTION® AND MEETINGS.
a e BOSTON. CHICAGO.
N. J. Bine Oa., % oe m WESTEREN MARVLAND RAILWA
Nl\loﬂll T“l C:-: ¥4 L. m L MWatarity. Rate. Bid. Asked. ANNUAL MEETING OF ETO’C‘ HBLD%
m ' ﬁ . — Det. 1 . Hn E40  500| BOATON, Bept. 21.—No feature to market for | CHICAGO, Sept. 11 —Continusd lauidstion 1917,
Na;“ ;und- tult I 1w : 3 32 :: mining shares. Trsding confined te a moderats | in lwggl.{ol'lo;:n“d;;ﬂ ‘?unn of sn u.tz: Te 'llu .l'l:r olders ."Ilnll © ;
Neow hﬂl‘ Ell a'ci&‘ Co. 3T B .'1 » 4 §50 50| turmever, with price changes fractionally ldwer stra aclive. lu'll'l a Noties Is heraby given T% the annual
QA% oooooiniaseuans BOPL 3T Bapt, §9 | Ubboapeake ¢ 680 £ iap & rule, A O, & W. 1. snd United Frult|snd sasier, but dull. Bonds | meating of the stocknoidef® of Western
S dig a } H 139 fa contisued Arm. Sammary : S T wess Migh. Low. Last. o4 Sl ‘;':':r'r'-';'-':-r“u-':-nh
iy by c.rﬂ. 1 Bept M0 :_-I!! & e i ::{ MINING. 0 Amer SRipbIdE.. Cpen, Wen. Low, of Ostober, 1917 at 10 o'clock A ¥ at the
1. ‘ b L I e ««Oel, Oct. 18 [Cleve O T & Bt L. ] 5 B4h malen. Open. ﬂl.h Lavw, 'lul.1 l'm'l Booih P cnu '1“ " ;3 g. office of the Company In t .f an rvn -:
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